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Purpose
GUSC is a not-for-profit corporation that manages the energy resources (electricity and

steam distribution) for Griffiss Business & Technology Park. As such, GUSC customarily
holds a large position in liquid assets to cover normal operating expenses. Cash in
excess of those needs, as periodically determined by GUSC management, is deemed

available for investment.

This Investment Policy Statement is intended to establish guidelines for the Investment
Committee’s use to:

1. Enlist an investment advisor/consultant/portfolio manager.

2. Make investment decisions.

3. Provide a written rationale for such decisions which can survive public

scrutiny.

Objectives:

1 Capital Preservation and Income
2  Preservation of Purchasing Power

3 Total return equal to or exceeding prevailing inflation

Liguidity Requirements:

Current cash flow is not required.

Investments should be readily marketable to accommodate capital project
needs or cash needs as a result of catastrophic events not covered by
insurance.



margin transaction, straddles, warrants, options, life insurance contracts, leverage

or letter stocks.

Performance Goals

It is the goal of this investment policy to grow the invested portfolio by 10% total

over 3 years net of all fees

Performance Monitoring: The Investment Advisor/Consultant/Portfolio Manager
(Advisor) engaged by GUSC will create a portfolio conforming to the parameters
above; report to GUSC Management and/or Committee on a quarterly basis; and
provide written documentation of such monitoring reports.

Services Required:

In addition to periodic monitoring reports, the Advisor will provide for automatic
reinvestment of all investment earnings at no charge, as well as periodic (at least

quarterly) statements of account.

The Advisor serves at the pleasure of the Committee, and the engagement may be

terminated on a 30-day notice by either party.



